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Independent Auditor’s Report on Review of Interim Financial Information

To the Shareholders and Board of Directors of Takuni Group Public Company Limited

I have reviewed the interim consolidated financial information of Takuni Group Public Company Limited and
its subsidiaries (the “Group”), and the interim separate financial information of Takuni Group Public Company Limited
(the “Company”). These comprise the consolidated and scparate statements of financial position as at 31 March 2026,
the consolidated and separate statements of comprehensive income for the three-month period then ended, the related
consolidated and separate statements of changes in equity and statements of cash flows for the three-month period then ended,
and the condensed notes to the interim financial information. Management is responsible for the preparation and presentation
of this interim consolidated and separate financial information in accordance with Thai Accounting Standard No.34,

“Interim Financial Reporting”. My responsibility is to express a conclusion on this interim consolidated and separate

financial information based on my review.

Scope of review

I conducted my review in accordance with Thai Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Thai Standards on Auditing
and consequently does not enable me to obtain assurance that 1 would become aware of all significant matters that might be

identified in an audit. Accordingly, [ do not express an audit opinion.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that the accompanying interim consolidated
and separate financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard

No.34 “Interim Financial Reporting”.

Sompop Pholprasarn
Certified Public Accountant (Thailand) No. 6941
Forvis Mazars Ltd.

Bangkok
13 May 2026

Forvis Mazars Ltd.



Takuni Group Public Company Limited
Statement of financial position

As at 31 March 2026

Assets

Current assets

Cash and cash equivalents

Trade and other current receivables
Contract assets

Current portion of retention receivables
Short-term loans to related parties
Short-term loans to non-related parties
Inventories

Other current assets

Total current assets

Non-current assets

Other non-current financial assets

Pledged bank deposits with financial institutions

Investments in subsidiaries
Investments in associates
Long-term loans to non-related parties
Investment property

Property, plant and equipment
Right-of-use assets

Goodwill

Intangible assets

Withholding tax deducted at source
Deferred tax assets

Other non-current assets

Total non-current assets

Total assets

Consolidated financial information

(Unit : Thousand Baht)

Separate financial information

Note 31 March 2026 31 December 2025 31 March 2026 31 December 2025
(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)

981,734 122,232 1,303 16,661

4,5 1,145,667 865,422 46,043 38,778
6 103,248 79,850 - =
6 315 236 z -
4,7 3 - 110,724 112,004
7 40,494 5,161 40,494 5,161
8 22,310 26,376 3,268 7,846
34,303 26,551 1,022 122

2,328,071 1,125,828 202,854 180,572

9 51,472 46,972 51,472 46,972
10 3,187 3,187 2,171 2,171
11 - - 114,429 114,429
12 1,441 1,481 1,750 1,750
7 72,079 107,884 72,079 107,884
148,496 148,558 148,496 148,558

13 653,515 657,007 1,809 1,947
14 15,498 17,525 4,324 4,921
19,384 19,384 - -

15 8,906 9,362 273 311
102,340 98,414 7293 6,611
6,525 6,439 176 176

2,906 5,720 1,051 1,952

1,085,749 1,121,933 405,323 437,682
3,413,820 2,247,761 608,177 618,254

The accompanying condensed notes form an integral part of the interim financial information.



Takuni Group Public Company Limited
Statement of financial position

As at 31 March 2026

Liabilities and shareholders' equity
Current liabilities
Bank overdrafts from financial institutions
Short-term borrowings from financial institutions
Trade and other current payables
Contract liabilities
Current portion of long-term borrowings from
financial institutions
Current portion of liabilities under finance lease agreements
Current portion of retention payables
Short-term borrowings from related persons
Short-term borrowings from non-related persons and parties
Other current liabilities

Total current liabilities

Non-current liabilities

Long-term borrowings from financial institutions
Liabilities under finance lease agreements
Retention payables

Convertible debentures

Deferred tax liabilities

Non-current provision for employee benefits
Other non-current liabilities

Total non-current liabilities

Total liabilities

Consolidated financial information

(Unit : Thousand Baht)

Separate financial information

Note 31 March 2026 31 December 2025 31 March 2026 31 December 2025
(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)
16 40,876 44,571 13,552 13,888
16 30,000 30,000 -]
4 330,705 561,026 21,949 21,499
6 1,580,986 249,748 - *
16 78,147 144,497 8,000 72,500
16 38,529 41,773 2,393 2,422
48,605 52,236 s
4,16 3,820 7,653 =
16 46,000 33,000 =
63,806 15,464 383 84
2,261,474 1,179,968 46,277 110,393
16 89,315 35,943 63,000
16 28,143 27,972 2,057 2,099
2,139 253 -
17 166,592 165,473 95,429 94,964
29,424 29,504 - 80
16,929 16,347 987 882
> 259 - 259
332,542 275,551 161,473 98,284
2,594,016 1,455,519 207,750 208,677

The accompanying condensed notes form an integral part of the interim financial information.



Takuni Group Public Company Limited
Statement of financial position

As at 31 March 2026

Shareholders’ equity
Share capital
Authorised share capital
1,200,000,236 ordinary shares of Baht 0.50 each
Issued and paid-up share capital
800,000,236 ordinary shares of Baht 0.50 each
Share premium on ordinary shares
Share surplus from business combination under common control
Warrants
Retained earnings (Deficits)
Appropriated
Legal reserve
Unappropriated
Convertible debentures - equity component

Other components of equity

Total shareholders’ equity attributable to owners of the parent

Non-controlling interests
Total sharcholders' equity

Total liabilities and shareholders' equity

(Unit : Thousand Baht)

Note Consolidated financial information Separate financial information
31 March 2026 31 December 2025 31 March 2026 31 December 2025
(Unaudited but (Audited) (Unaudited but (Audited)
reviewed) reviewed)
19 600,000 600,000 600,000 600,000
400,000 400,000 400,000 400,000
305,528 305,528 305,528 305,528
20,636 20,636
17 3,069 3,219 1,831 1,831
16,252 16,252 16,252 16,252
24 (395,466) (390,067) (323,148) (313,998)
17 534 534 261 261
24 120,164 123,033 297) 97)
470,717 479,135 400,427 409,577
24 349,087 313,107 -
819,804 792,242 400,427 409,577
3,413,820 2,247,761 608,177 618,254

The accompanying condensed notes form an integral part of the interim financial information.



Takuni Group Public Company Limited

Qtat ¢ h fua il
St of P ve

For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Revenues from sales and rendering of services

Revenue from sales of goods

Revenue from construction contracts and rendering of services

Total revenues

Costs of sales of goods and rendering of services
Costs of sales of goods
Costs of construction contracts and rendering of services

Total costs

Gross profit

Other income

Reversal of allowance for expected credit losses under TFRS 9
Selling expenses

Administrative expenses

Finance costs

Expected credit losses under TFRS 9

Share of loss from investment in associates

Profit (loss) before income tax (expense) income

Income tax (expense) income

Profit (loss) for the period

Other comprehensive income (expense)

Items that will be not reclassified subsequently to profit or loss
Gain from remeasurement of defined benefit obligations
Income tax expenses on items that will be not reclassified

subsequently to profit or loss

Other comprehensive income for the period - net of income tax

Total comprehensive income (expense) for the period

Consolidated financial information

(Unit : Thousand Baht)

Separate financial information

Note 2026 2025 2026 2025

98,161 88,412 166 4,994
1,010,037 850,600 - -
1,108,198 939,012 166 4,994
(90,759) (82,517) (148) (4,945)
939,117) (764,673) -
(1,029,876) (847,190) (148) (4,945)
78,322 91,822 18 49
10,032 9,151 8,768 8,761
322 . 322 -

(641) (1,710) -
(57,952) (60,771) (15,511) (18,954)
9,623) (15,747) (2,827) (3.760)
(238) (14,371) - (8,050)
40 - . -
20,182 8,374 (9,230) (21,954)
18 298 (10,449) 80 40
20,480 (2,075) (9,150) (21,914)
661 - - -
132) 586 -
529 586 -
21,009 (1,489) (9,150) (21,914)

The accompanying condensed notes form an integral part of the interim financial information.



Takuni Group Public Company Limited
Statement of comprehensive income
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Profit (loss) for the period attributable to:
Owners of the parent

Non-controlling interests

Total comprehensive income (expense) for the period attributable to:

Owners of the parent

Non-controlling interests

Loss per share

Basic loss per share (Baht)

Consolidated financial information

(Unit : Thousand Baht)

Separate financial information

Note 2026 2025 2026 2025

(5,399) (27,690) 9,150) (21,914)
25,879 25,615 - =
20,480 (2,075) (9,150) (21,914)
(5,211) (27,104) (9,150) (21,914)
26,220 25,615
21,009 (1,489) (9,150) (21,914)

19 (0.007) (0.034) (0.011) (0.027)

The accompanying condensed notes form an integral part of the interim financial information.



~UONEULIOJUT [EIOUETY WLIAL 9y Jo Wed [ea)ul ug wLO) $9)0U pasimpu0d Futktredwicooe aq

F08'618 180'6PE LILOLY POT0ZL 96L'8L (65t LTrey vES (99v's6£) sT'9L 690°c 96900 875'S0€ 000°00% 9207 PRI 1€ 8 6 9Iueeq Supug

625 e 881 881 . S . - - . - . PoLd 917 10] 2meouT SAISBERIAW0d VYO

08¥'0T 618'67 {(66€°S) & = - - - (66£°S) - = - =: Pporrd 3 10§ (50D WOIE

£0L'9 09L'6 (L50°€) (Ls0'e) Ls0'e) - . - = E = - Amempisqns m uogodoud Sumpioyereys w 98TEq)

(os1) s 0s1) ¥ = - F . . (0s1) - = L1 R
pousd ag Suump Ambe w sefuBy

THTT6L LO1'E1E SET'6LY £60'€T1 £58'18 ws1) ey bES (£90°06€) T6T91 612°€ 9€9°0T 825°S0E 000°00% ¥z 970 Arenuey [ 1e se o9uereq Suruidag

0SE'SKT'T 0£9'69% 0ZL'SLL oAt €818 (s09) - E or6'Le) 5791 - 9£9°0T 825'50€ 000°00y SZ0T WPIBI T€ I8 SE 9IuEeq SHpUy

98¢ 98 98¢ = 985 . B - g - = poued ot 10] OO 3AISUIYIWOD PO

5L0'7) $19'sT 069'L2) . - - - (069°22) E . - - powad 3 10§ (S507) 1O
powad au Fuump Aymbe ur sefuer)

65891 S0k ¥78708 799'08 £58°18 asI'n . s #5207 5291 - 9€9'0C 8TS'S0E 000°00% 70 Arenue [ 1e se sowereq Suuuidag

Ajymbs s1spjogareys S)sa1a ured a1 Kmba | s1apiogeIes Arempisqns or uonediqo $]9SSE JO WOf Amba aamsal [eda) SIURLIBA, 100000 UOWITLOS SaTeys Endeo aeys S1I0N
L Fumoquos J0 Um0 0] Jo maodoxd Say euRq w uo Tleny - somuagep peleudoddy 13PUT TONRUIQILICS Areupio o dn-pred
-UON 9IqEINqL}E Y10 u 95wy uondumsse ut sfuey) QIqTIIDAUOD (s3o170(]) SSUTLIES paTeley S$SOTISTIQ WOl umpuaxd sreys PUE Panss]
Aynbs s1sployareys @01, snidms a5eys

oL

(9suadxa) awoour SAISUSYAIdWOD YO

Aimbs smpjoyaJeys Jo sjusucdwos Y0

(g puesnouy, - 1wuf)

UONEUUOJUT [BIOUFIA PAIEPIOSUOD)

(Po31A21 Inq PAJPNEU()
9707 WA [€ PApUR pord yuow-22.m) 3y Jog

£ymba s. m sadusyd Jo

paynary Aueduwo) gy dnoin ue,



“UONBWIONUI [BIOUBLY WLSHUL 34} JO 1ed [eiSa)ur U U0y $j0u Pasuspuod Sulduedmosoe oL

LTV 00 (L67) (L62) 197 8r1°eze) 78791 1€8°T 87S°S0E 000001
(0s1°6) - 5 : (051°6) - = = -
LLS 60V (L62) (L60) 19¢ (866°¢1€) ST91 1€8°T 82S°S0E 000°00%
110'Z8S (L67) (L60) - (TL¥'691) 78T'91 . 875‘S0E 00000
(16°12) = Z - (#16°12) - = = =
STEELS (L62) (L62) = (8SS°LYT) 75791 = 8T5°S0€E 000°00¥
Ambs siapjoyareys Anbo s1opjoyareys uogesiqo Juouodwioo Anba pajeudorddeun QAI0S3I [R39[ SJURLIEA, soIeys 1endeo a1eys
[®0L, J0 sjuouodwod 1Jouaq sakopdure u - $9IMU3gap pareudorddy AIeurpio uo dn-pred
19130 [RI0L, uondumsse ul a3uBy) 91qIUSAUOD) (s1oys(q) sSurwres paute)ay wnimaid a1eys pue panssT

(esuadxa) swoout

QAISUY2Idwod 15O

Aymbe s1ep[oyareys Jo sjusuodwos 19QO

(1qeg puesnoyy, : 11uq)

uoreunOyuI [eroUeny Sjetedsg

9707 YOIBAl € J€ Se dduefeq Swpuy
pouad a1 10] $S0']
pouad a1 Suunp Aymbse ui sa8ury)

9707 Arenuer | je se adue[eq SuuSog

6707 YoIRIA I€ JE Se duejeq uipuyg
pouad ayy 10§ SSOT
poutad oy Surmp Aytnba ur safueyD

¢707 Atenuef | Je se aoue[eq Suruuidag

(POMIIAAI JNq PINIPNEU())

9707 YOLBIAl 1€ PAPUD Porad YUOW-32.14) 3y3 104

AJmba ;s1apjoyd.reys ul y230) 1eIS

payrun] Auedure)) s1qngd dnoid unyer,



Takuni Group Public Company Limited
Statement of cash flows
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Cash flows from operating activities
Profit (loss) before income tax expense
Items to reconcile profit (loss) before tax
to net cash provided by (paid) operating activities:
Finance costs
Depreciation
Amortisation - intangible assets
Expected credit losses - trade and other current receivables (reversal)
Expected credit losses - loans to (reversal)
Reversal of loss on decline in value of inventories
Non-current provision for employee benefits
Loss on unrealised exchange rate
(Gain) loss on disposal and write-off of assets
Share loss from investment in associates
Interest income
Gain (loss) from operating activities before changes in
operating assets and liabilities
Operating assets (increase) decrease
Trade and other current receivables
Contract assets
Inventories
Other current assets
Retention receivables
Other non-current assets
Operating liabilities increase (decrease)
Trade and other current payables
Contract liabilities
Other current liabilities
Retention payables
Other non-current liabilities
Cash flows from (used in) operating activities
Cash paid for employee benefits obligation
Cash paid for termination benefits
Cash (paid) received for income tax expense

Net cash flows from (used in) operating activities

The accompanying condensed notes form an integral part of the interim financial information.

Consolidated financial information

(Uit : Thousand Baht)

Separate financial information

2026 2025 2026
20,182 8,374 (9,230) (21,954)
9,623 15,747 2,827 3,760
18,166 26,920 797 1,257
599 764 42 126
356 7,640 ®) 2,323
(318) 5,792 (318) 5,727
(2,182) (2,236) (2,084) :
818 466 105 97
492 55 492 -
(313) 17 - 3
40 - - 2
(748) (2,504) (3,975) (4,219)
46,115 61,035 (11,349) (12,883)
(282,620) (206,233) (4,750) (3,506)
(23,398) (13,051) - -
6,248 (17,626) 6,662 s
(7,753) (4,011) (900) (643)
(719 23,993 = :
2,814 (1,032) 901 (1,151)
(227,420) 258,043 456 (5,048)
1,331,238 72,337 . :
48,342 1,673 299 7
(1,746) 24,085 - =
(259) 6,935 (259) -
892,082 206,148 (8,940) (23,224)
(236) (89) - -
(391) (9,399) (50) :
(590) (9,547) (40) -
890,865 187,113 (9,030) (23,224)




Takuni Group Public Company Limited
Statement of cash flows
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Cash flows from investing activities
Cash paid for investments in equity instruments of other entities
Increase in pledged bank deposits with financial institutions
Cash received from short-term loans to related parties
Cash paid for providing short-term loans to related parties
Cash received from long-term loans to non-related parties
Cash received from disposals of property, plant and equipment
Cash paid for purchase of property, plant, equipment and construction in progress
Cash paid for purchase of intangible assets and intangble assets under installation
Dividend received
Cash received from interest income

Net cash flows from (used in) investing activities

Cash flows from financing activities
Cash received from exercised warrant
Bank overdrafts from financial institution increase (decrease)
Cash received from short-term borrowings from financial institutions
Cash paid for short-teom borrowings from financial institutions
Cash received from long-term borrowings from financial institutions
Cash paid for long-term borrowings from financial institutions
Cash received from short-term borrowings from related persons and parties
Cash paid for short-term borrowings from related persons and parties
Cash received from short-term borrowings from non-related persons and parties
Cash paid for short-term borrowings from non-related parties
Cash paid for liabilities under finance lease agreements
Cash paid for interest expense

Net cash flows from (used in) financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the ending of the period

Supplemental disclosures of cash flow information
The significant non-cash transactions are as follows:
Acquisition of rights of assets under finance lease agreements
Purchases of property, plant, equipment and construction in progress
which had not yet been paid

Gain from remeasurement of defined benefit obligations

The accompanying condensed notes form an integral part of the interim financial information,

Consolidated financial information

Separate financial information

(Unit : Thousand Baht)

2026 2025 2026

(4,500) - (4,500 -
- 74 - =
- - 5,800 7,000
: - (4,520) =
790 960 790 960
336 85 - .
(3,046) (17317 - (284)
(143) (293) @ -
- < - 5,000
231 1,222 849 1,961
(6,332) (15,269) (1,585) 14,637
6,703 . . B
(3,695) 6,512 (336) 8,011
24,400 90,600 - -
(24,400) (294,875) ; )

. 10,287 -
(12,978) (7,617) (1,500) (1,500)
- 2,760 - -
(3,833) (502) - -
23,000 38,000 . .
(10,000) - - -
(12,437) (5,759) () (143)
(11,791) (3,937 (2,836) (560)
(25,031) (164,531) (4,743) 5,208
859,502 7313 (15,358) (3,379)
122,232 42,882 16,661 4,269
981,734 50,195 1,303 890
9,563 12,058 - 5,884
= 77 : ;
(661) - . -



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Note Contents

1 General information

2 Basis of preparation of the interim financial information
3 Significant accounting policy

4 Related party transactions

5 Trade and other current receivables

6 Contract assets and contract liabilities

7 Short-term loans and long-term loans

8 Inventories

9 Other non-current financial assets

10 Pledged bank deposits with financial institutions
11 Investments in subsidiaries

12 Investments in associates

13 Property, plant and equipment

14 Right-of-use assets

15 Intangible assets

16 Interest-bearing liabilities

17 Convertible debentures and Warrants

18 Income tax

19 Earnings (loss) per share

20 Segment information and disaggregation of revenue
21 Financial instruments

22 Commitments and contingent liabilities

23 Important agreement

24 Reclassification of accounts



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

The accompanying condensed notes form an integral part of the interim financial information.

The interim financial information were approved and authorised for issue by the Company’s Board of Directors on 13 May 2026.

1. General information

Takuni Group Public Company Limited (the “Company™) is a public company limited under Public Company Limited Act,
which was first established on 26 March 2007 in the Stock Exchange of Thailand on 19 August 2014. The Company was
converted into a public limited company under the Public Limited Companies Act on 22 April 2014, The Company incorporated
and domiciled in Thailand. The registered office of the Company is at 140/1 Soi Nawee Charoensap, Kanchanaphisek Road,
Bang Khae Subdistrict, Bang Khae District, Bangkok.

The Company changed its registered address and relocated to the location at 46/7 Rungrojthanakul Building, 12th Floor,

Ratchadaphisek Road, Huai Khwang Subdistrict, Huai Khwang District, Bangkok, on 2 May 2025.
For reporting purpose, the Company and its subsidiaries are referred to as “the Group™.

The Group is principally engaged in Liquid Petroleum Gas (LPG) procurement and trading. The principal activities of the Group are:

Liquid petroleum gas trading Petroleum gas trading for household cooking, industry, and transportation

Gas installation equipment trading Equipment trading, industrial and car gas systems installation

Transportation services Hazardous substances and construction materials transportation services
by land

Construction services Construction services

Engineering safety testing and inspection services ~ Non-destructive testing and inspection service
General trading business Electric motorcycle and electric vehicle assembly and other products

Others Property development, food delivery, and others

12



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

2. Basis of preparation of the interim financial information

The condensed interim financial information are presented in the same format as the annual financial statements together with
notes to the interim financial information on a condensed basis (“interim financial information”) in accordance with
Thai Accounting Standard (TAS) No. 34 Interim Financial Reporting, guidelines promulgated by the Federation of Accounting
Professions and applicable rules and regulations of the Thai Securities and Exchange Commission. The interim financial
information focus on new activities, events and circumstances to avoid repetition of information previously reported in annual
financial statements. Accordingly, these interim financial information should be read in conjunction with the financial statements

of the Company and its subsidiary for the year ended 31 December 2025.

In preparing these interim financial information, judgements and estimates are made by management in applying the Group’s
accounting policies. Actual results may differ from these estimates. The accounting policies, methods of computation and the key
sources of estimation uncertainty were the same as those that described in the financial statements for the year ended

31 December 2025.

An English version of the interim financial information has been prepared from the interim financial information that is

in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language

interim financial information shall prevail.

3. Significant accounting policy

The interim financial information are prepared by using the same accounting policies and methods of computation as were used
for the financial statements for the year ended 31 December 2025 except the adoption of the new and amended financial reporting

standards effective for the accounting periods beginning on or after 1 January 2026 do not have material impact to the Group.

13



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

4. Related party transactions

During the three-month periods ended 31 March 2026 and 2025, the Group had significant business transactions with related
persons or parties. Such transactions, which are summarised below, arose in the ordinary course of business and were concluded

on commercial terms and bases agreed upon between the Company and those related persons or parties as follows:

1. Sales transactions are determined at the market price.

2. Other service income and expenses are charged at a mutually agreed price.

3. Dividend income is recognised based on the amount declared by the investee.

4. Interest income and expense are determined based on the interest rates in the loan agreements with related parties.

5. Directors and management’s benefit expenses are charged as approved by the shareholders’ meeting or contractually agreed

price.

The relationships that the Group and the Company have with related persons or parties as follows:

Country of
Company incorporation Relationship

Takuni (Thailand) Co., Ltd. Thailand Subsidiary company

Rajchapleuk Engineering Company Limited Thailand Subsidiary company

G Gas Logistics Co., Ltd. Thailand Subsidiary company

Takuni Land Company Limited Thailand Subsidiary company

Takuni Trading Co., Ltd. Thailand Subsidiary company

TTS Connect Company Limited Thailand Subsidiary company

CAZ (Thailand) Public Company Limited Thailand Subsidiary company of Takuni (Thailand)
Co., Ltd.

JKEC Company Limited Thailand Subsidiary company of CAZ (Thailand)
Public Company Limited

Yi Hao Motor Co., Ltd. Taiwan Associated company

Food Ordery Co., Ltd. Thailand Associated company

Wattech Energy Corporation Co., Ltd. Thailand Associated company

Key management personnel Being a person related to a director of the

company or a business that has a joint director

14



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Significant business transactions betwecen the Company and those related persons or parties were summarised as follows:

(Unit: Thousand Baht)

For the three-month period ended 31 March

Consolidated

financial information

Separate

financial information

2026 2025 2026 2025
Transactions with subsidiaries
Revenue from sales of goods - - - 4,994
Other income - = 4,350 4,521
Interest income - - 3,227 1,785
Transactions with associates
Revenue from sales of goods 17 = 17 2
Interest income - 1,664 . 1,664
Transactions with related persons
Interest expense 85 = & 5

As at 31 March 2026 and 31 December 2025, the balances of the accounts between the Company and those related persons or

parties were summarised as follows:

Consolidated

financial information

(Unit: Thousand Baht)
Separate

financial information

31 March 31 December

31 March 31 December

2026 2025 2026 2025
Trade receivable - related parties (see Note 5)
Subsidiaries - - 12,114 12,114
Associates 18 " 18 -
Total trade receivable - related parties 18 = 12,132 12,114

15



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Other receivables - related parties (see Note 5)
Subsidiaries

Total other receivables - related parties

Acerued income - related parties (see Note 5)
Subsidiaries

Total accrued income - related parties

Accrued interest income - related parties (see Note 5)
Subsidiaries

Associates

Total

Less: Allowance for expected credit losses

Total accrued interest income - related parties - net

Trade payables - related parties
Associates

Total trade payables - related parties

Accrued expenses - related persons

Related persons

Total accrued expenses - related persons

Accrued interest expenses - related persons

Related persons

Total accrued interest expenses - related persons

Consolidated

financial information

(Unit: Thousand Baht)

Separate

financial information

31 March 31 December 31 March 31 December
2026 2025 2026 2025

- = 482 40

- - 482 40

- - 3,000 -

- - 3,000 -

- - 18,015 15,406

10,196 10,196 10,196 10,196

10,196 10,196 28,211 25,602

(10,196) (10,196) (11,198) (11,198)

- - 17,013 14,404

6,834 6,586 6,247 6,011

6,834 6,586 6,247 6,011

- 3,304 - -

- 3,304 - -

89 2,427 - -

89 2,427 - -
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Short-term loans and long-term leans to related parties, Short-term borrowings from related persons and Short-term

borrowings from related parties

As at 31 March 2026 and 31 December 2025, the balances of short-term and long-term loans to related parties and the movements

were summarised as follows:

(Unit: Thousand Baht)

Consolidated financial information

Short-term loans to Interest rate 1 January During the period 31 March
related parties (% per annum) 2026 Increase Decrease 2026
Associated company
Food Ordery Co., Ltd. 10.00 - 15.00 45,000 - = 45,000
Yi Hao Motor Co., Ltd. & 32,932 - - 32,932
Total 77,932 - = 77,932
Less: Allowance for expected credit losses (77,932) - - (77,932)

Net -

As at 31 March 2026, Takuni Trading Co., Ltd., a subsidiary of Takuni Group Public Company Limited, had several loan
agreements with Yi Hao Motor Co., Ltd., an associate incorporated and operating in Taiwan. There were no additional loan
advances during the period, and each loan agreement is repayable within three years, is non-interest bearing, and unsecured.
However, based on the assessment of Yi Hao Motor Co., Ltd.’s ability to repay the loans in accordance with the expected credit
losses (ECL) model, the Group has taken into consideration the financial position, repayment history, and relevant forward-
looking economic information. The Group concluded that there is significant uncertainty over the recoverability of the loans, and

therefore recognised an allowance for expected credit loss for the full amount.
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate financial information

Short-term loans to Interest rate 1 January During the period 31 March
related parties (% per annum) 2026 Increase Decrease 2026

Subsidiary company

Takuni Trading Co., Ltd. 11.80 53,373 = - 53,373
TTS Connect Company Limited 11.80 3,480 - (1,450) 2,030
Takuni (Thailand) Co., Ltd. 7.50-11.80 58,818 4,520 (4,350) 58,988
Associated company

Food Ordery Co., Ltd. 10.00 - 15.00 45,000 - = 45,000
Total 160,671 4,520 (5,800) 159,391
Less: Allowance for expected credit losses (48,667) - - (48,667)
Net 112,004 110,724

As at 31 March 2026 and 31 December 2025, the balances of short-term borrowings from related persons and the movements

were summarised as follows: (Separate financial information: Nil)

(Unit: Thousand Baht)

Consolidated financial information

Short-term borrowings from Interest Rate 1 January During the period 31 March
related persons (% per annum) 2026 Increase Decrease 2026
Key management personnel 6.00 - 7.00 7,653 - (3,833) 3,820
Total 7,653 - (3,833) 3,820
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Directors and management’s benefits

During the three-month periods ended 31 March 2026 and 2025, the Group had employee benefit expenses to their directors and

management as below:

(Unit: Thousand Baht)

For the three-month period ended 31 March

Consolidated

financial information

Separate

financial information

2026 2025 2026 2025
Short-term employee benefits 7,976 8,709 2,048 3,690
Post-employment benefits 173 90 74 71
Total 8,149 8,799 2,122 3,761

Guarantee obligations with related parties

The Company has outstanding guarantee obligations with its related parties, as described in Note 22.3.2.
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

5. Trade and other current receivables

5.1 Trade and other current receivables as at 31 March 2026 and 31 December 2025 consisted of the following:

Trade receivables - related parties (see Note 4)
Trade receivables - non-related partics

Other receivables - related parties (see Note 4)
Other receivables - non-related parties
Accrued income - related parties (see Note 4)
Accrued interest income - related parties (see Note 4)
Accrued interest income - non-related parties
Suspense input tax

Withholding tax refundable

Advance payment for goods

Advance payment employees

Advance payment contractor

Prepaid expenses

Total

Less: Allowance for expected credit losses

Total trade and other current receivables - net

Allowance for expected credit losses
At the beginning of the period
Addition (reversal)

At the ending of the period

Consolidated

financial information

(Unit: Thousand Baht)

Separate

financial information

31 March 31 December 31 March 31 December
2026 2025 2026 2025
18 = 12,132 12,114
963,996 368,667 1,523 1,443
- - 482 40
1,606 5,799 423 328
- . 3,000 -
10,196 10,196 28,211 25,602
18,418 17,901 18,418 17,901
1,816 1,612 350 396
52,381 7,280 40 683
47,514 412,696 - -
1,097 594 = -
12,541 6,598 - =
58,039 55,678 1,597 409
1,167,622 887,021 66,176 58,916
(21,955) (21,599) (20,133) (20,138)
1,145,667 865,422 46,043 38,778
21,599 369,585 20,138 13,174
356 (347,986) %) 6,964
21,955 21,599 20,133 20,138
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

5.2 Ageing analysis of trade receivables as at 31 March 2026 and 31 December 2025 consisted of the following:
(Unit: Thousand Baht)
Consolidated Separate

financial information financial information

31 March 31 December 31 March 31 December

2026 2025 2026 2025

Current 926,886 350,154 = -
Past due

Up to 3 months 32,708 13,910 98 -

3 - 6 months 28 797 = =

6 - 12 months 587 72 12,114 12,114

Over 12 months 3,805 3,734 1,443 1,443
Total 964,014 368,667 13,655 13,557
Less: Allowance for expected credit losses (4,292) (3,907) (1,443) (1,443)
Net 959,722 364,760 12,212 12,114
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Takuni Group Public Company Limited

Condensed notes to the interim financial information

For the three-month period ended 31 March 2026

(Unaudited but reviewed)

6.

Contract assets and contract liabilities

Contract assets and contract liabilities as at 31 March 2026 and 31 December 2025 consisted of the following:

(Separate financial information: Nil)

Contract assets

Total project value

Amount recognised as revenue
on percentage of completion basis
Less: value of total billed
Total contract assets
Less: Allowance for expected credit losses

Total contract assets - net

Current portion of retention receivables

Allowance for expected credit losses
At the beginning of the period

Reversal

At the ending of the period

(Unit: Thousand Baht)

Consolidated

financial information

31 March 31 December
2026 2025

3,938,640 14,533,107

3,747,350 3,589,954

(3,644,102) (3,510,104)

103,248 79,850

103,248 79,850

315 236

- 196,103

- (196,103)
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Contract liabilities

Total project value

Value of total billed

Less: Accumulated amount recognised as
revenue on percentage of completion basis

Total

Advance received from construction contracts

Total contract liabilities - net

7. Short-term loans and long-term loans

(Unit: Thousand Baht)
Consolidated

financial information

31 March 31 December
2026 2025
11,567,468 2,968,699
1,842,936 2,655,740
(1,234,403) (2,405,992)
608,533 249,748
972,453 -
1,580,986 249,748

Short-term loans and long-term loans as at 31 March 2026 and 31 December 2025 consisted of the following:

Interest rate

(% per annum)

Consolidated

financial information

(Unit: Thousand Baht)

Separate

financial information

31 March 31 December 31 March 31 December 31 March 31 December

Short-term loans to 2026 2025 2026 2025 2026 2025
Related parties (see Note 4) 7.50-11.80 7.50-15.00 77,932 77,932 159,391 160,671
Less: Allowance for expected

credit losses (see Note 4) (77,932) (77,932) (48,667) (48,667)
Total short-term loans - net - - 110,724 112,004
Non-related parties 1.30-8.50 1.30 - 8.50 118,700 81,490 118,700 81,490
Less: Allowance for expected

credit losses (78,206) (76,329) (78,206) (76,329)
Total short-term loans - net 40,494 5,161 40,494 5,161
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Interest rate

(% per annum)

Consolidated

financial information

(Unit: Thousand Baht)
Separate

financial information

31 March 31 December ~ 31 March 31 December 31 March 31 December
Long-term loans to 2026 2025 2026 2025 2026 2025
Related parties (see Note 4) - B - 32,932 - -
Non-related parties 1.30-8.50 1.30 - 8.50 190,779 191,569 190,779 191,569
Total 190,779 224,501 190,779 191,569
Less: Allowance for expected
credit losses - (2,195) B (2,195)
Current portion (118,700) (114,422) (118,700) (81,490)
Total long-term loans - net 72,079 107,884 72,079 107,884

8. Inventories

Inventories as at 31 March 2026 and 31 December 2025 were summarised as follows:

Consolidated

financial information

(Unit: Thousand Baht)
Separate

financial information

31 March 31 December 31 March 31 December
2026 2025 2026 2025

Finished goods 16,373 21,681 5,196 10,541
Work in process 135 1,433 - 1,317
Raw materials 10,054 10,046 16 16
Spare parts 3,925 3,575 - -
Less: Allowance for diminution of value 8,177) (10,359) (1,944) (4,028)
Total inventory - net 22,310 26,376 3,268 7,846
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

9. Other non-current financial assets

Other non-current financial assets as at 31 March 2026 and 31 December 2025 were summarised as:

(Unit: Thousand Baht)

Consolidated financial information / Separate financial information

Paid up capital Shareholding percentage (%) Amount

31 March 31 December 31 March 31 December 31 March 31 December

Company 2026 2025 2026 2025 2026 2025

Guardian Global Security
Guard Co., Ltd.

(see Note 22.5.1) 50,000 50,000 34.75 34.75 6,794 6,794
Enrich Venture Co., Ltd. 180,000 180,000 20.00 20.00 20,316 20,316
Infinite Asia Holding

(Thailand) Co., Ltd. 355,000 355,000 5.63 5.63 19,862 19,862

TWS Technology (Thailand)

Co,, Ltd. 45,000 5,000 10.00 0.01 4,500 .

Total 51,472 46,972

On 28 November 2025, at the Executive Committec Meeting No. 10/2025, the Executive Committee resolved to
jointly invest in TWS Technology (Thailand) Co., Ltd., which conducts business related to the manufacture, contract
manufacturing, trading, import, export and assembly of lithium battery products, finished battery packs and energy storage
systems, including backup power battery systems. TWS also provides repair and maintenance services for battery packs, trades
in related spare parts and components, and provides rental services of battery equipment for battery-powered products and
applications, including but not limited to electric vehicles and other related equipment. It has a registered capital of

Baht 5 million, divided into 50,000 ordinary shares with a par value of Baht 100 per share, of which the company
holds 0.01% with investment of Baht 100.

On 2 February 2026, TWS Technology (Thailand) Co., Ltd. increased its registered share capital from Baht 5 million to
Baht 45 million. The Company subscribed to additional shares for Baht 4.5 million, increasing the Company's total investment

from Baht 100 to Baht 4.5 million and its shareholding from 0.01% to 10%.
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

10. Pledged bank deposits with financial institutions

Pledged bank deposits with financial institutions as at 31 March 2026 and 31 December 2025 consisted of the following:

Interest rate

(% per annum)

(Unit: Thousand Baht)
Consolidated Separate

financial information financial information

31 March 31 December

31 March 31 December 31 March 31 December

2026 2026 2025 2026 2025
Pledged bank deposits with
financial institutions 0.20 - 0.40 0.20-0.40 3,187 3,187 2,171 2,171
Total 3,187 3,187 2,17 2,171

The Group held current pledge deposits at a financial institution represent saving deposits of the subsidiaries. The pledge bank deposits

are used as collateral against to secure credit facilities and letter of guarantees obtained from the banks which is due over

one year. (see Note 22.3.1).
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

12.2 Approval of Investment in Wattech Energy Corporation Co., Ltd.
On 8 May 2025, the Executive Committec’s Meeting No. 5/2025 approved the Company’s investment in Wattech Energy
Corporation Co., Ltd. Limited from a person who is not a connected person and has no relationship or connection with
the Company’s directors, executives, major shareholders, or controlling persons of the Company and its subsidiaries.

The investment consisted of 17,500 ordinary shares at a par value of Baht 100 per share, totalling Baht 1.75 million representing

35.00% shareholding, which has been fully paid.

13. Property, plant and equipment

Change in property, plant and equipment account for the three-month period ended 31 March 2026 and for the year ended

31 December 2025 were summarised as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial information financial information

31 March 31 December 31 March 31 December

2026 2025 2026 2025
Net book value at beginning of the period 657,007 616,117 1,947 5,263
Add: Additions during the period 12,626 156,388 = 923
Transfer in - 581 = -
Less: Write-off and disposals during the period 41) (34,302) - (3,118)
Transfer out - (581) - -
Depreciation expenses for the period (16,077) (81,196) (138) (1,121)
Net book value at ending of the period 653,515 657,007 1,809 1,947

As at 31 March 2026, net book value of property, plant and equipment of the Group of Baht 560.29 million, have been pledged

for borrowings from financial institution (31 December 2025: Baht 551.35 million).
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

Fair value measurement from asset revaluation

The Group’s land was revalued by an independent appraiser using the market approach, and the fair value was classified as Level 3.

As of 31 March 2026, the Company recognised a revaluation gain of Baht 147.12 million in equity. The carrying amount of

the Company’s land would have been Baht 260.32 million as of 31 March 2026 if measured at cost.

Measurement of fair value

The fair value of land has been determined by an independent external appraiser who possesses appropriate professional

qualifications and relevant experience in the valuation of such assets. The independent appraiser performs a valuation of

the Group land on a regular basis every 3 to 5 years.

The fair value measurement of land is classified as Level 3 of the fair value hierarchy, based on the significance of the

unobservable inputs used in the valuation technique.

The following table shows the valuation technique used in measuring the fair value of land and building as well as the significant

unobservable inputs used.

Valuation technique Significant unobservable inputs

Inter-relationship between significant
unobservable inputs and fair value

measurement

Market approach The offering price and actual
transaction price of a similar
comparative land adjusted by other

various factors.

The estimated fair value would increase
(decrease) if the price per area were higher

(lower).
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Takuni Group Public Company Limited

Condensed notes to the interim financial information

For the three-month period ended 31 March 2026

(Unaudited but reviewed)

14. Right-of-use assets

15.

Change in right-of-use assets for the three-month period ended 31 March 2026 and for the year ended 31 December 2025 were

summarised as follows:

Net book value at beginning of the period

Add: Additions during the period

Less: Write-off and disposals during the period

Depreciation for the period

Net book value at ending of the period

Intangible assets

Consolidated

financial information

(Unit: Thousand Baht)
Separate

financial information

31 March 31 December 31 March " 31 December
2026 2025 2026 2025

17,525 29,739 4,921 16,355

5 17,685 = 5,838

- (15,546) - (13,004)

(2,027) (14,353) (597) (4,268)

15,498 17,525 4,324 4,921

Change in intangible assets for the three-month period ended 31 March 2026 and for the year ended 31 December 2025 were

summarised as follows:

Net book value at beginning of the period
Add: Additions during the period
Transfer in
Less: Transfer out
Amortisation for the period

Net book value at ending of the period

Consolidated

financial information

(Unit: Thousand Baht)
Separate

financial information

31 March 31 December 31 March 31 December
2026 2025 2026 2025

9,362 11,871 311 482

143 121 4 106

. 2,048 - -

- (2,048) - -

(599) (2,630) (42) 277)

8,906 9,362 273 311
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

16. Interest-bearing liabilities

(Unit: Thousand Baht)

Consolidated financial information

31 March 2026 31 December 2025
Secured Unsecured Secured Unsecured
portion portion Total portion portion Total
Bank overdrafts
from financial institutions 22,246 18,630 40,876 27,269 17,302 44,571
Short-term borrowings
from financial institutions = 30,000 30,000 - 30,000 30,000
Short-term borrowings from related
persons (see Note 4) s 3,820 3,820 - 7,653 7,653
Short-term borrowings from
non-related persons and parties = 46,000 46,000 - 33,000 33,000
Long-term borrowings
from financial institutions 158,474 8,988 167,462 171,188 9,252 180,440
Liabilities under finance lease
agreements 50,585 16,087 66,672 51,919 17,626 69,545
Total 231,305 123,525 354,830 250,376 114,833 365,209

(Unit: Thousand Baht)

Separate financial information

31 March 2026 31 December 2025
Secured Unsecured Secured Unsecured
portion portion Total portion portion Total
Bank overdrafts
from financial institution - 13,552 13,552 - 13,888 13,888
Long-term borrowings
from financial institution 71,000 = 71,000 72,500 = 72,500
Liabilities under finance lease
agreements > 4,450 4,450 - 4,521 4,521
Total 71,000 18,002 89,002 72,500 18,409 90,909

32



Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)
17. Convertible debentures and Warrants

17.1 On 16 July 2025, the Company issued 100,000 units of convertible debentures bearing an interest rate of 3.00% per annum and
a par value of Baht 1,000 per unit, totaling Baht 100,000,000. The convertible debentures are due for redemption
on 16 July 2028, and upon maturity, the convertible debenture holders may exercise their conversion rights, whereby one unit

of convertible debenture can be converted into 500 ordinary shares at a conversion price of Baht 2 per share.

17.20n 30 July 2025, the Company issued 350,000,000 units of the Company’s Warrants No. 2 (TAKUNI-W2) without
consideration, which were allocated to the existing shareholders who subscribed to the convertible debentures in proportion to
their shareholding at a ratio of 1 unit of convertible debenture to 3,500 units of warrants. Each warrant entitles the holder to
convert 1 unit of warrant into 1 ordinary share at an exercise price of Baht 0.30 per share, and the warrants can be exercised after
6 months from the issuance date and thereafter every 3 months, with a maturity period of 3 years from the issuance date.

The Stock Exchange of Thailand accepted the warrants as listed securities on 30 July 2025.

17.3 On 2 December 2025, the Subsidiary issued 120,000 units of convertible debentures bearing an interest rate of 6.00% per annum
and a par value of Baht 1,000 per unit, totaling Baht 120,000,000. The convertible debentures are due for redemption on
2 December 2027, and upon maturity, the convertible debenture holders may exercise their conversion rights, whereby one unit

of convertible debenture can be converted into 200 ordinary shares at a conversion price of Baht 5 per share.

17.40n 16 December 2025, the Subsidiary issued 122,400,000 units of the Subsidiary’s Warrants No. 1 (CAZ-W1) without
consideration, which were allocated to the existing shareholders who subscribed to the convertible debentures in proportion to
their shareholding at a ratio of 1 unit of convertible debenture to 1,020 units of warrants. Each warrant entitles the holder to
convert 1 unit of warrant into 1 ordinary share at an exercise price of Baht 0.80 per share, and the warrants can be exercised after
1 months from the issuance date and thereafter on a monthly, with a maturity period of 5 years from the issuance date.

The Stock Exchange of Thailand accepted the warrants as listed securities on 16 December 2025.
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Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

The movements of convertible debentures and warrants for the three-month period ended 31 March 2026 and for the year ended

31 December 2025 comprises as follows:

(Unit: Thousand Baht)

Consolidated financial information

Convertible debentures Convertible debentures
- liability component - equity component Warrants
Balance as at 1 January 2026 165,473 534 3,219
Adjust the convertible debentures
using the effective interest method 1,119 £ -
Exercise of warrants for ordinary shares - 8 (150)
Balance as at 31 March 2026 166,592 534 3,069

(Unit: Thousand Baht)

Consolidated financial information

Convertible debentures Convertible debentures
- liability component - equity component Warrants

Balance as at 1 January 2025 o = -
Convertible debentures

and warrants 172,083 560 3,369
Convertible debentures

and warrants issue costs (7,658) (26) (150)
Adjust the convertible debentures

using the effective interest method 1,048 - -
Balance as at 31 December 2025 165,473 534 3,219
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Condensed notes to the interim financial information
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(Unaudited but reviewed)

Balance as at 1 January 2026
Adjust the convertible debentures

using the effective interest method

Balance as at 31 March 2026

Balance as at 1 January 2025
Convertible debentures

and warrants
Convertible debentures

and warrants issue costs
Adjust the convertible debentures

using the effective interest method

Balance as at 31 December 2025

(Unit: Thousand Baht)
Separate financial information
Convertible debentures Convertible debentures
- liability component - equity component Warrants
94,964 261 1,831
465 - .
95,429 261 1,831
(Unit: Thousand Baht)
Separate financial information
Convertible debentures Convertible debentures
- liability component - equity component Warrants
97,826 271 1,903
(3,699) 10) (72)
837 = o
94,964 261 1,831
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Takuni Group Public Company Limited
Condensed notes to the interim financial information

For the three-month period ended 31 March 2026

(Unaudited but reviewed)

18. Income tax

19.

Interim corporate income tax is calculated on profit (loss) before income tax for the period, using the estimated effective tax rate
for the year. Income tax (expenses) income for the three-month periods ended 31 March 2026 and 2025 were summarised
as follows:

(Unit: Thousand Baht)

For the three-month period ended 31 March

Consolidated financial information ~ Separate financial information

2026 2025 2026 2025

Current income tax
Interim corporate income tax charge (8,416) (11,130) - .
Deferred tax
Deferred tax relating to origination and

reversal of temporary differences 298 681 80 40
Utilization of tax loss carry forwards 8,416 - - -
Income tax (expense) income reported in the

statement of comprehensive income 298 (10,449) 80 40

Earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing the profit (loss) for the three-month period attributable to ordinary

shareholders of the parent company by the weighted average number of ordinary shares issued and paid-up during the periods.

The diluted earnings (loss) per share is calculated by adjusting the weighted average number of ordinary shares outstanding to

assume conversion of all dilutive potential ordinary shares being warrants as detailed below:

On 30 July 2025, the Company issued 350 million units of the Company’s Warrants No. 2 (TAKUNI-W2) without consideration,
which were allocated to the existing shareholders who subscribed to the convertible debentures in proportion to their
sharcholding at a ratio of 1 unit of convertible debenture to 3,500 units of warrants. Each warrant entitles the holder to convert
1 unit of warrant into 1 ordinary share at an exercise price of Baht 0.30 per share, The exercise date is after the 6 months period

from the issuance date which the holders can exercise every 3 months. The maturity date for exercise is 3 years from the issuance

date.

The outstanding warrants as at 31 March 2026 which were issued and offered to shareholders of the Company affected the
diluted earnings (loss) per share since the exercise price of the outstanding warrants is lower than the average market price of

the Company’s shares during the three-month period ended 31 March 2026.
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Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

The basic loss per share for the three-month period ended 31 March are calculated as follows:

(Unit: Thousand Baht)

For the three-month period ended 31 March

Consolidated financial Separate financial
information information
2026 2025 2026 2025
Loss attributable for the three-month period
to ordinary shareholders of the parent company
(Thousand Baht) (5,399) (27,690) (9,150) (21,914)
Weighted average number of ordinary shares outstanding
(Thousand shares) 800,000 800,000 800,000 800,000
Basic loss per share (Baht per share) (0.007) (0.034) (0.011) (0.027)

In computing diluted loss per share, the Company excluded 350 million warrants from the weighted average number of ordinary
shares outstanding, as the Company reported a net loss for the three-month period ended 31 March 2026. The inclusion of such

instruments would have an anti-dilutive effect on loss per share.
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Condensed notes to the interim financial information

For the three-month period ended 31 March 2026

(Unaudited but reviewed)

20. Segment financial information and disaggregation of revenue

For the three-month periods ended 31 March 2026 and 2025, the Group has 7 reportable segments which consist as follows:

1) Segment Liquid Petroleum Gas trading such as petroleum gas trading for household cooking, industry and transportation.

2) Segment equipment trading and gas system installation such as equipment trading and gas systems installation in automobile
and industry.

3) Segment transportation services such as hazardous substances and construction materials transportation services by land.

4) Segment construction services such as construction services.

5) Segment engineering safety testing and inspection services such as non-destructive testing and inspection service.

6) Segment general trading suchas the assembly and sale of electric motorcycles, electric vehicles, and other products.

7) Other segments comprise property development and miscellaneous operations.
Geographical segments

The Group was managed and operated principally in Thailand. There are no material revenues derived from, or assets located in

foreign countries.

Major customer
(Unit: Thousand Baht)
Consolidated financial information

/ Separate financial information

For the three-month period ended 31 March

2026 2025
Major customers (number) 2 2
Total revenues of the group 973,695 736,282
Total revenues (%) 88 78

The details of segments information for the three-month periods ended 31 March 2026 and 2025 are as follows:
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Takuni Group Public Company Limited
Condensed notes to the interim financial information
For the three-month period ended 31 March 2026

(Unaudited but reviewed)

21. Financial instruments

Book value and Fair value

The following table shows the book values and fair values of financial assets and financial liabilities, including the fair value
hierarchy. Fair value information is not disclosed for financial assets and financial liabilities measured at amortised cost
when the book values reasonably approximate the fair values.

(Unit: Thousand Baht)

Consolidated financial information

Fair Value
Book value Level 1 Level 2 Level 3 Total

As at 31 March 2026
Assets measured at fair value
Other non-current financial assets 51,472 B - 51,472 51,472
Investment property 148,496 - - 148,496 148,496
Land 260,322 - - 407,443 407,443
Liabilities measured at fair value
Long-term borrowings from

financial institutions 167,462 - 167,462 - 167,462
Convertible debentures -

liability component 166,592 - 166,592 = 166,592
As at 31 December 2025
Assets measured at fair value
Other non-current financial assets 46,972 - - 46,972 46,972
Investment property 148,558 - - 148,558 148,558
Land 260,322 - - 407,443 407,443
Liabilities measured at fair value
Long-term borrowings from

financial institutions 180,440 - 180,440 - 180,440
Convertible debentures -

liability component 165,473 2 165,473 - 165,473
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(Unit: Thousand Baht)

Separate financial information

Fair Value
Book Value Level 1 Level 2 Level 3 Total

As at 31 March 2026
Assets measured at fair value
Other non-current financial assets 51,472 - - 51,472 51,472
Investment property 148,496 - - 148,496 148,496
Liabilities measured at fair value
Long-term borrowings from

financial institutions 71,000 = 71,000 - 71,000
Convertible debentures -

liability component 95,429 - 95,429 - 95,429
As at 31 December 2025
Assets measured at fair value
Other non-current financial assets 46,972 - - 46,972 46,972
Investment property 148,558 = - 148,558 148,558
Liabilities measured at fair value
Long-term borrowings from

financial institutions 72,500 - 72,500 - 72,500
Convertible debentures -

liability component 94,964 - 94,964 - 94,964
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(Unaudited but reviewed)

22. Commitments and contingent liabilities

The Group has commitments and contingent liabilities other than those disclosed in other notes to the financial information,

as follows:
22.1 Operating lease commitments

The Group has entered into several lease agreements in respect of the lease of rental space and equipment. The terms of

the agreements are generally between 1 year and 5 years.

The Group has future minimum lease payments required under these operating lease contracts as at 31 March 2026 and

31 December 2025 were as follows: (Separate financial information: Nil)

(Unit: Thousand Baht)

Consolidated financial information

31 March 31 December
2026 2025
Payable:
Within 1 year 1,197 1,309
Over 1 but not later than 5 years 308 352

22.2 Service commitments

The Group has future minimum lease payments required under service commitments as at 31 March 2026 and 31 December 2025

were as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2026 2025 2026 2025
Payable:
Within 1 year 1,417 1,425 37 94
Over 1 but not later than 5 years 877 973 64 70
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(Unaudited but reviewed)

22.3 Guarantees

22.3.1 Bank guarantees

The Group has bank guarantees issued by financial institutions as at 31 March 2026 and 31 December 2025, as follows:

(Unit: Thousand Baht)

Consolidated Separate
financial information financial information
31 March 31 December 31 March 31 December
2026 2025 2026 2025
Bank guarantees 2,230,959 2,552,121 31,275 30,000

22.3.2 Related party guarantces

22.3.2.1 As at 31 March 2026, Takuni Group Public Company Limited has an obligation to a financial institution to

guarantee a loan to Rajchaphruek Engineering Co., Ltd, a subsidiary, in the amount of Baht 8.99 million.

22.3.2.2 As at 31 March 2026, CAZ (Thailand) Public Company Limited has an obligation to a financial institution to

guarantee a loan to JKEC Co., Ltd, a subsidiary, in the amount of Baht 4.65 million.
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Takuni Group Public Company Limited

Condensed notes to the interim financial information

For the three-month periods ended 31 March 2026

(Unaudited but reviewed)

22.4 Other commitments

The Group had future minimum payments required under purchase orders for construction materials, as at 31 March 2026 and

31 December 2025 are as follows: (Separate financial information: Nil)

(Unit: Thousand Baht)

Consolidated financial information

31 March 31 December
2026 2025

Purchase orders for construction materials 74,533 53,104

22.5 Lawsuit

22.5.1 On 30 June 2025, the Company was sued in the Civil Court for breach of a share purchase agreement, claiming damages

in the amount of Baht 2.28 million, together with interest at the rate of 5.00% per annum on the principal amount of
Baht 2.00 million. The Court scheduled the preliminary hearing on 16 October 2025 and the witness examination on
8 May 2026. The case is currently under consideration by the Court, and the Court has scheduled the judgement to be
rendered on 30 June 2026. Accordingly, the Company has not recorded any provision for liabilities that may arise from

this lawsuit, as the outcome of the case cannot be reliably estimated as of the reporting date. (see Note 9)

22.5.2 On 6 November 2025, the Company, as the Plaintiff, filed two civil lawsuits with the Civil Court against two limited

2253

companies in relation to loan agreements and enforcement of pledged collateral, due to the Defendants’ default in
payment of principal, interest, and default interest in accordance with the agreements. The claim amounts are
Baht 141.00 million and Baht 83.76 million, respectively. Subsequently, the cases were scheduled for mediation on

2 June 2026 and for a joint hearing on 22 June 2026.

On 16 February 2026, the Company initiated criminal proceedings against certain individuals seeking damages of
approximately Baht 115 million in connection with events that occurred in prior accounting periods. The case is currently
under court consideration. On 27 April 2026, the Court scheduled the first plaintiff witness hearing, which has not yet
been completed. The next plaintiff witness hearing has been scheduled for 22 June 2026. As at the reporting date, the

outcome of the case cannot be determined with certainty, and no asset has been recognised in these financial information.
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(Unaudited but reviewed)

23.

24,

22.5.4 During the period, the subsidiary group received legal claims from creditors arising from defaults under sales and service
agreements. The creditors filed lawsuits claiming amounts of Baht 0.56 million and Baht 0.29 million. Subsequently,
the court considered certain parts of the cases, and the subsidiary group was able to reach agreements with the creditors
for amounts of Baht 0.27 million. Compromise agreements were entered into, under which the subsidiary group agreed
to settle the outstanding amounts in accordance with the terms and conditions stipulated in the agreements, including
related interest. As at the reporting date, the remaining cases were under mediation and witness examination

in the Court of First Instance.

Important agreement

In June 2025, the subsidiary group signed a construction contract for another project. The subsidiary group is engaged as
a contractor through a joint operation arrangement between the subsidiary group and another company. Under the joint operation

agreement, the subsidiary group holds a 34.50% interest in the joint operation.

Reclassification of accounts

The Group reclassified the presentation of opening balances as at 1 January 2026 to align the presentation. This reclassification

has no impact on the Group’s consolidated loss, total assets, total liabilities, total equity or consolidated cash flows, as follows:

(Unit: Thousand Baht)

Consolidated financial information

Before After
reclassification Reclassification reclassification
Statement of financial position as at 31 December 2025
Shareholders' equity
Retained earnings (Deficits) - unappropriated (462,510) 72,443 (390,067)
Other components of equity 121,790 1,243 123,033
Non-controlling interests 386,793 (73,686) 313,107
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